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Geoffrey Frankel (312) 583-8700

(Area Code-Telephone Number)

B.ACCOUNTANT IDENTIFICATION
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OATH OR AFFIRMATION

1, Geoffrey Frankel , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
Huron Transaction Advisory, LLC , as

of December 31 , 20 17 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely asthat of acustomer, except asfollows:

Signature

Managing Director
Title

Notary Public BEATRIZM OLIVERA

This report ** contains (check all applicable boxes): Notary Pub c tsataeof illinois
(a) Facing Page. MyCommission Expires Apr 3,2o21

/ (b) Statement of Financial Condition. .
/ (c) Statement of Income (Loss).
y (d) Statement of Changes in Financial Condition.
/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors,
e (g) Computation of Net Capital.
e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

2 (j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 1503-1 and the
Computation for Determination ofthe Reserve Requirements Under Exhibit A of Rule 1503-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methodsof
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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l Plante & Moran, PLLC10 South Riversid9eRPlaza

Chicago, IL 60606

Ofan T.,212.2cz.1o4eFax: 312.207.1066

plantemoran.com

REPORT OF INDEPENDENT REGISTERED PUBLICACCOUNTING FIRM

To the Members

Huron Transaction Advisory, LLC

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Huron Transaction Advisory, LLC as of
December 31, 2017 and the related statements of income, changes in members' equity, and cash flows for the

year then ended, and the related notes (collectively referred to as the financial statements), in our opinion, the

financial statements present fairly, in all material respects, the financial position of Huron Transaction Advisory,
LLC as of December 31, 2017 and the results of its operations and its cash flows for the year then ended in

conformity with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of Huron Transaction Advisory, LLC's management. Our
responsibility is to express an opinion on Huron Transaction Advisory, LLCs financial statements based on our
audit. We are a public accounting firm registered with the Public Company Accounting Oversight Board (United
States) (PCAOB) and are required to be independent with respect to Huron Transaction Advisory, LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan

and perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Our audit included performing procedures to assess the risks of
material misstatement of the financial statements, whether due to error or fraud, and performing procedures that

respond to those risks. Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting principles used and

significant estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that our audit provides a reasonable basis for our opinion.

Supplemental information

The accompanying supplemental information (Schedule 1- Computation of Net Capital Required by Rule I5c3-l
of the Securities and Exchange Commission, Schedule il - Computation for Determination of Reserve
Requirements Required by Rule 15c3-3 of the Securities and Exchange Commission, and Schedule ill -

Information Relating to the Possession or Control Requirements Required by Rule 15c3-3 of the Securities and
Exchange Commission) has been subjected to audit procedures performed in conjunction with the audit of Huron
Transaction Advisory, LLC's financial statements. The supplemental information is the responsibility of Huron
Transaction Advisory, LLC'smanagement. Our audit procedures included determining whether the supplemental
information reconciles to the financial statements or the underlying accounting and other records, as applicable,

and performing procedures to test the completeness and accuracy of the information presented in the

supplemental information. In forming our opinion on the supplemental information, we evaluated whether the

supplemental information, including its form and content, is presented in conformity with 17C.F.R.§240.17a-5.
In our opinion, the accompanying supplemental information is fairly stated, in all material respects, in relation to
the financial statements as a whole.

We have served as Huron Transaction Advisory, LLC'sauditor since 20 17.
Chicago, Illinois ....
February 12,2018 Praxjty '

3 MEMBER**" " OLOBAl. ALUANCE OF
INDEPENDENT FmMS



HuronTransactionAdvisory,LLC
Statementof FinancialCondition

As of December31,2017

2017

ASSETS

Currentassets:

Cash $ 1,046,757

Clientreceivables,net 494,341
Receivablesfromaffiliates 340,342

Prepaidexpensesandothercurrentassets 90,244
Totalcurrentassets $ 1,971,684

LIABILITIESANDMEMBERS'EQUITY

Current liabilities:

Accountspayable- trade $ 1,083
Unearnedrevenue 59,392

Totalcurrent liabilities 60,475

Members'equity

Additionalpaid-in capital 285,816

Retainedearnings 1,625,393

Total members'equity 1,911,209

Total liabilitiesandmembers'equity $ 1,971,684

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
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HuronTransactionAdvisory,LLC
Statementof Income

For the Year EndedDecember 31,2017

2017

Revenuesand reimbursableexpenses:
Revenues $ 6,929,828

Reimbursableexpenses 200,416
Total revenuesand reimbursable expenses 7,130,244

Directcosts andreimbursableexpenses:
Directcosts 14,858

Reimbursableexpenses 200,416
Total directcosts andreimbursableexpenses 215,274

Operatingexpenses:
Promotionandmarketing 226,614
Insurance 145,417

Consulting 81,751
Practiceadministrationandmeetings 60,872

Regulatoryfilingfees 37,453

Otherexpenses 69,411

Totaloperatingexpenses 621,518

Net income $ 6,293,452

Theaccompanyingnotesareanintegraipartofthefinancialstatements.
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HuronTransactionAdvisory,LLC
Statementof Changein Members'Equity
For the YearEndedDecember31,2017

Additional Paid-in Capital RetainedEarnings TotalMembers'Equity

Balanceat December31,2016 $ 285,816 $ 681,941 $ 967,757
Netincome - 6,293,452 6,293,452

Dividendspaid - (5,350,000) (5,350,000)

Balanceat December31,2017 $ 285,816 $ 1,625,393 $ 1,911,209

Theaccompanyingnotesareanintegralpartof thefinancialstatements.
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HuronTransactionAdvisory,LLC
Statementof CashFlows

Forthe YearEndedDecember31,2017

2017

CASHFLOWSFROMOPERATINGACTIVITIES:

Netincome $ 6,293,452

Allowancesfor doubtfuiaccountsandunbilledservices 174,952

Adjustmentsto reconcilenet incometo netcash
providedbyoperatingactivities:

Increase inclientreceivables,net (284,038)

Changeinaffiliatereceivables/ payable,net (1,064,063)
Decreaseinotherassets 165,692

Decreaseinaccountspayable- trade (313)

Decreaseinaccruedpayroilandrelatedliabilities (925,299)
Increasein unearnedrevenue 51,554

Netcashprovided by operatingactivities 4,411,937

CASHFLOWSFROMFINANCINGACTIVITIES:

Dividendspaid (5,350,000)

Netcash usedin financingactivities (5,350,000)

Netdecreasein cash (938,063)

Cash,beginningof year 1,984,820

Cash,endof year $ 1,046,757

Theaccompanyingnotesareanintegralpartofthe financialstatements.
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HuronTransactionAdvisory,LLC
Notesto FinanciaiStatements

NOTE1 - SUMMARYOFSIGNIFICANT ACCOUNTINGPOLICIES

OrganizationandNatureof Operations

HuronTransactionAdvisory,LLC(the"Firm")isa DelawareLimitedLiabilityCompanyregisteredasabroker-dealer withthe Securitiesand
ExchangeCommission(SEC)andis a memberof variousexchangesandthe FinancialIndustryRegulatoryAuthority(FINRA).Itprovides
essentialcorporatefinanceandinvestmentbankingservicesto middle-marketcompanieswishingto exploreopportunitiesthat require
additionaicapital,targetedacquisitionordivestiturestrategies,orsmartrestructuringor recapitalizationsolutions.

TheFirmdoesnotengageinmarketmakingor firmcommitmentunderwritingsor provide investmentadvisoryservicesto itscustomers.The
Firmdoesnoteffecttransactionsincommodities,commodityfuturesorcommodityoptionsnordoesit engageinanyothernon-securities
businessactivities.

TheFirmdoesnotcarryormaintainaccountsforcustomers;handleorholdcustomerfundsorsecurities;clearorsettlesecurities
transactionsonbehalfofcustomers;issueresearchreportsregardingsecurities;permititspersonnelto exercisediscretionovercustomer
accounts;orengageinmarketmaking.

FinancialStatementPresentation

ThefinancialstatementshavebeenpreparedinaccordancewiththeaccountingprinciplesgenerallyacceptedintheUnitedStatesof
America("GAAP")andthestandardsof the SECandFINRA.

Useof Estimates

Thepreparationoffinancialstatementsin conformitywithGAAPrequiresmanagementto makeestimatesandassumptionsthataffectcertain
reportedamountsanddisclosures.Actualresultscoulddifferfromthoseestimates.

Cash

TheFirmmaintainsitsoperatingcashin abankcheckingaccountinsuredbytheFederalDepositInsuranceCorporation.

Accounts Receivableand UnbilledServices

Clientreceivables,netiscomprisedof accountsreceivableandunbilledservices,netof allowances.Revenuesrecognizedfor services
performedbutnotyetbilledto clientsarerecordedasunbilledservices.Of the$494,341clientreceivables,netasof December31,2017,
$395,190relatedtoaccountsreceivable,netand$99,151relatedtounbilledservices,net.Managementbelievesthat,basedonindustry
practiceandcollectionhistory,theclientreceivablesbalanceat December31, 2017wasnotcollectibleinfull,andaccordingly,atotal
allowanceforlosseson clientreceivablesof $186,330wasrecorded.

UnearnedRevenue

Clientprepaymentsandretainersareclassifiedasdeferredrevenuesandrecognizedoverfutureperiodsasearnedin accordancewiththe
applicableengagementagreement,

Income Taxes

SincetheFirmis a limitedliabilitycompany,it isa disregardedentityfor incometaxpurposes.Therefore,thereis noincometax liabilityat the
entitylevel.Rather,the Firm'snetincomeor lossis reportedonthesingle-member's incometaxreturn.Accordingly,noprovisionis madefor
incometaxesinthefinancialstatements.

TheFirmfollowstherecognitionrequirementsforuncertainincometaxpositionsas requiredbygenerallyacceptedaccountingprinciples.
Incometaxbenefitsarerecognizedforincometaxpositionstakenorexpectedtobetakenin ataxreturn,onlywhenit isdeterminedthatthe
incometaxpositionwill more-likely-than-not besustaineduponexaminationbytaxingauthorities.TheFirmhasanalyzedtaxpositionstaken
forfilingwith theInternalRevenueServiceandallstatejurisdictionswhereit operates.TheFirmbelievesthatincometaxfilingpositionswill
besustaineduponexaminationanddoesnotanticipateanyadjustmentsthatwouldresultina materialadverseeffectonthe Firm'sfinancial
condition,resuitsof operationsorcashflows.Accordingly,the Firmhasnotrecordedany reservesorrelatedaccrualsforinterestand
penaltiesfor uncertainincometaxpositionsat December31,2017.
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HuronTransactionAdvisory,LLC
Notesto FinancialStatements(continued)

RevenueRecognition

Revenuesrepresentfeeschargedto customersontransactions.Reimbursableexpensesarecostsincurredinprovidingservicesto the
customersofthe Firm.

InMay2014,theFASBissuedASU2014-09, RevenuefromContractswithCustomers,asa newTopic,ASC606.Thenewrevenue
recognitionstandardprovidesa five-step analysisof transactionsto determinewhenandhowrevenueis recognized.Thecoreprincipleis
thatacompanyshouldrecognizerevenuetodepictthetransferof promisedgoodsor servicesto customersinanamountthatreflectsthe
considerationto whichthe entityexpectstobeentitledin exchangeforthosegoodsorservices.Inaccordancewiththe newstandard,the
Firmwill adoptASU2014-09 onJanuary1,2018usingthemodifiedretrospectivetransitionmethod,underwhich thenewguidancewill be
appliedtothe currentperiodpresentedinthefinancialstatementsanda cumulative-effectadjustmentwillberecordedasofthe dateof
adoption.TheFirmdoesnotexpectthisguidancetohavea materialimpactonitsconsolidatedfinancialstatements.

NOTE2 - Allowancefor DoubtfulAccounts

Clientreceivablesarepresentedonthe balancesheetnetof estimateduncollectibleamounts.TheFirmrecordsanallowanceforestimated
uncollectibleaccountsinanamountapproximatinganticipatedlosses.Individualuncollectibleaccountsarewrittenoffagainstthe allowance
whencollectionof theindividualaccountsappearsdoubtful.TheFirmrecordedanallowancefordoubtfulaccountsof $186,330asof
December31,2017.

NOTE3 - FairValueof Financial Instruments

TheFirm'sfinancialinstrumentsarecash,clientreceivables,accountspayable,andunearnedrevenuesforwhichrecordedvalues
approximatefairvaluesbasedontheirshort-term nature.

NOTE4 - NetCapitalRequirements

TheFirmis subjectto theUniformNetCapitalRule(15c3-1)ofthe SecuritiesandExchangeCommission,whichrequiresthe maintenanceof
a minimumnetcapitalof $5,000at December31, 2017,andtheratioof aggregatedindebtednessto netcapital,bothofwhicharedefined,
shouldnotexceed15to 1.At December31,2017,the Firmhadnetcapitalof $986,282,whichwas$981,282inexcessof its requirednet
capitalof $5,000.TheFirm'sratioof aggregatedindebtednesstonetcapitalwas0.06to 1at December31,2017.

NOTE5 - ExpenseAgreement

TheFirmhasanexpenseagreementwith twoaffiliates,HuronConsultingServices,LLCandHuronConsultingGroupInc.(collectively,the
"Affiliates")wherebythe Firmmakesuseof aportionof theAffiliates'officeandsupportpersonnelwhichdoesnotcausetheaffiliateto incur
significant,if any,additionalcostsandexpenses.TheAffiliateshaveadequateresourcesto incurandpayfor suchoverheadcostsin its
ordinarycourseofbusinessandperthe expenseagreement,theFirmis notrequiredto repaysuchamountsto theAffiliates,nordosuch
amountsget allocatedor recordedasadditionalpaid-in capitaltothe Firm.

TheFirmdoesrecordandpayforanyandallexpensesdirectlyrelatedtoitsoperatingactivitiesasa registeredBrokerDealer.Insome
cases,certainoftheseoperatingexpensesthat aredirectlyrelatedto theFirmarefunded by the Affiliates, suchcostsarecharged to
expensealongwitha relatedpayableto Affiliates.In certainsituations,theFirmmayprovideservicestocustomersinconjunctionwith
servicesprovidedbytheAffiliates.In suchcases,thecustomersmaychooseto paytheAffiliatesfor feeschargedbyboththeFirmandthe
Affiliates, Insuchcases,theFirmwillrecordrevenueforservicesprovidedtothecustomerinaccordancewith its revenuerecognitionpolicy
andarelatedreceivablefromAffiliatesforthecashcollectedby theAffiliatesonbehalfofthe Firm.As of December31,2017,theFirm
recordeda netreceivablefromAffiliatesbalanceof $340,342.

NOTE6 - ClearingAgreement

TheFirmis anintroducingbroker,andclearsall transactionsforcustomersthroughonebankaccount.TheFirmpromptlytransmitsall
customerfundsandsecuritiesto suchbankaccountutilizinga lockboxsystemand,atDecember31,2017,hadnoamountsorsecuritiesdue
to theaccountfromunsettledtrades.Theamountof cashinthebankaccountwas$1,046,757at December31,2017.
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HuronTransactionAdvisory,LLC
Notesto FinancialStatements(continued)

NOTE 7 - Concentrationof CreditRisk

Financialinstrumentsthatpotentiallysubjectthe Firmtoconcentrationsofcreditriskconsistofdemanddepositswithafinancialinstitution.At
December31,2017,therewas$1,046,757heldatonefinancialinstitutionexceedingFDICinsuranceof $250,000.TheFirmbelievesthereis
minimalcreditriskrelativeto itscashandinvestmentaccounts.

NOTE8 - CommitmentsandContingencies

Therearenocommitmentsorguaranteesagainstthe assetsof the Firm,andtherearenocontingenciesregardinglitigationorarbitration.

NOTE9 - Advertising Costs

Advertisingcostsareexpensedas incurred.AdvertisingcostsfortheyearendedDecember31,2017,were$59,800.

NOTE10- Major Customers

Revenuesfrominstitutionalclientsinexcessof 10percentof totalFirmrevenuesareasfollows:

Customer1 - $3,067,870

Customer2 - $1,566,884

NOTE11- SubsequentEvents

TheFirm'smanagementhasevaluatedsubsequenteventsthroughFebruary12,2018,thedatethefinancialstatementswereavailabletobe
issued,andhasconcludedthat therearenosignificantsubsequenteventsthatwouldrequireadjustmentto ordisclosurein thefinancial
statements.
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ScheduleI

HuronTransactionAdvisory,LLC
Computationof NetCapitalUnderRule15c3-1
of the SecuritiesandExchangeCommission

December31,2017

Computationof NetCapital 2017

Totalmembers'equityqualifiedfornetcapital 1,911,209
Lessnon-allowableassets:

Clientreceivables,net 494,341
Receivablesfromaffiliates 340,342

Prepaidexpensesandothercurrentassets 90,244
Netcapital $ 986,282

Netcapitalrequirement 5,000
Excessnet capital $ 981,282

Netcapital less 10%of aggregateindebtedness $ 980,235

Computationof AggregateIndebtedness

Aggregateindebtedness 60,475

Ratio:Aggregateindebtednessto netcapital 0.06

NOTE:Therearenomaterialdifferencesbetweenthepreceding
computationandtheFirm'scorrespondingunauditedPartIIof Form
X-17A-5 asof December31,2017.

- 11-



ScheduleII

HuronTransactionAdvisory,LLC
Computationfor Determinationof ReserveRequirements

Required by Rule15c3-3 of the Securities and ExchangeCommission
December31,2017

TheFirmis exemptfromRule15c3-3 underparagraph(k)(2)(i).TheFirmdoesnotcarrycustomermarginaccountsandpromptlytransmits
allcustomerfundsandsecuritiesreceivedinconnectionwithitsactivitiesas abrokeror dealer.TheFirmclearsalltransactionswithandfor
customersthrough onebankaccountwithU.S.Bank,andpromptlytransmitsallcustomerfundsandsecuritiesto U.S.Bankthrougha
lockboxsystem.TheFirmdoesnot holdfundsorsecuritiesfor,orowemoneyorsecuritiesto,customers.
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Schedulelil

HuronTransactionAdvisory,LLC
Information Relatingto the Possessionor ControlRequirements

Requiredby Rule15c3-3of the Securitiesand ExchangeCommission
December31,2017

TheFirmis exemptfromthepossessionandcontrolrequirementsof Rule15c3-3underparagraph(k)(2)(i).The Firmdoesnotcarry
customermarginaccountsandpromptlytransmitsallcustomerfundsandsecuritiesreceivedinconnectionwithitsactivitiesas a brokeror
deaier.TheFirmclearsall transactionswithandforcustomersthrough onebankaccountwithU.S.Bank,andpromptlytransmitsall
customerfundsandsecuritiesto U.S.Bankthroughalockboxsystem.TheFirmdoesnotholdfundsorsecuritiesfor,orowemoneyor
securitiesto,customers.
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Plante & Moran, PLLC
10 South Riverside Plaza

9* floor

Chicago, IL 60606

Ofan 312.202 040Fax: 312.207.1066

plantemoran.com

REPORTOF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Members

Huron Transaction Advisory, LLC

We have reviewed management's statements, included in the accompanying Exemption Report, in which (I)
Huron Transaction Advisory, LLC identified the following provisions of 17C.F.R.§l5c3-3(k) under which Huron
Transaction Advisory, LLC claimed an exemption from 17 C.F.R.§240.l5c3-3:(k)(2)(i) (the "exemption
provisions") and (2) Huron Transaction Advisory, LLC stated that Huron Transaction Advisory, LLC met the

identified exemption provisions throughout the most recent fiscal year without exception. Huron Transaction
Advisory, LLC's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting Oversight Board

(United States) and, accordingly, included inquiries and other required procedures to obtain evidence about
Huron Transaction Advisory, LLC'scompliance with the exemption provisions. A review is substantially less in
scope than an examination, the objective of which is the expression of an opinion on management's statements.
Accordingly, we do not express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to management's
statements referred to above for them to be fairly stated, in all material respects, based on the provisions set

forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934.

Chicago, Illinois
February 12,2018

PraxiÎÜ3
MEMBER e'



HuronTransactionAdvisory,LLC
550W VanBurenStreet
Chicago,Illinois60607

HuronTransactionAdvisory,LLC'sExemptionReport
Requiredby Rule17a-5 of the SecuritiesandExchangeCommission

HuronTransactionAdvisory,LLC(the"Firm")is aregisteredbroker-dealersubjectto Rule17a-5 promulgatedbytheSecuritiesand
ExchangeCommission(17C.F.R.§240.17a-5,"Reportstobemadebycertainbrokerdealers").Thisexemptionreportwaspreparedas
requiredby 17C.F.R.§240.17a-5(d)(1)and(4).Tothe bestof itsknowledgeandbelief,the Firmstatesthefollowing:

1. TheFirmclaimedanexemptionfrom17C.F.R.§240.15c3-3underthefollowingprovisionsof 17C.F.R.§240.15c3-3(k)(2)(i).

2. TheFirmstatedthat theymettheidentifiedexemptionprovisionsthroughoutthemostrecentfiscalyearwithoutexception.

HuronTransactionAdvisory,LLC

I, GeoffrevFrankel ,swear(oraffirm)that,to mybestknowledgeandbelief,thisExemptionReportistrueandcorrect.

By:

Title:ManagingDirectorandChie ComplinceOfficer

February12,2018
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Plante & Moran, PLLC
10 South Riverside Plaza

96 floor

Chicago, IL 60606
Tel: 312.207.1040

Fax: 312.207.1066

plantemoran.com

REPORT OF INDEPENDENT REGISTEREDPUBLICACCOUNTING FIRMON APPLYlNG
AGREED-UPON PROCEDURES

To the Members

Huron Transaction Advisory, LLC

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series 600
Rules, we have performed the procedures enumerated below, which were agreed to by Huron Transaction

Advisory, LLC and the Securities investor Protection Corporation (SIPC)with respect to the accompanying
General Assessment Reconciliation (Form SIPC-7) of Huron Transaction Advisory, LLC for the year ended
December 31, 20|7, solely to assist you and SIPC in evaluating Huron Transaction Advisory, LLC's compliance
with the applicable instructions of the General Assessment Reconciliation (Form SIPC-7). Huron Transaction
Advisory, LLC's management is responsible for Huron Transaction Advisory, LLC's compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the Public Company Accounting Oversight Board (United States). The sufficiency of these

procedures is solely the responsibility of those parties specified in this report. Consequently, we make no
representation regarding the sufficiency of the procedures described below either for the purpose for which this

report has been requested or for any other purpose. The procedures we performed and our findings are as
follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records entries,
noting no differences;

2. Compared the total revenue amount reported on the Annual Audited Report Form X-17A-5 Part 111for the

year ended December 31, 20l7 with the total revenue amount reported in Form SIPC-7 for the year ended
December 31, 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences; and,

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
schedules and working paperssupporting the adjustments, noting no differences.

We were not engaged to, and did not, conduct an examination, the objective of which would be the expression of

an opinion on compliance with the applicable instructions of the Form SIPC-7.Accordingly, we do not express
such an opinion. Had we performed additional procedures, other matters might have come to our attention that

would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not intended

to be and should not be used by anyone other than these specified parties.

Chicago, Illinois
February 12, 20l8

PraxiÎÜ
MEMBER

GLOSAL ALUANCE OF
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